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1. DURING COURSE COURTESY VISIT BY EMBOFFS, TENNECO ETHIOPIA'S 
NEW GENERAL MANAGER ROBERT BOGAN SAID THAT DRILLING ON SIXTH 
WELL, LOCATED 75 KILOMETERS NORTHEST OF LAMA SCILLINDI, HAS 
BEEN COMPLETED AND TURNED OUT COMPLETELY DRY. PREPARATIONS 
ARE CURRENTLY UNDERWAY FOR DRILLING AT SITE 45 KILOMETERS 
NORTHESAT OF GODI, IN WHAT COMPANY DESCRIBES AS "MAIN GAS AREA '. 
LOCALE NEAR PREVIOUSLY DISCOVERED GAS DEPOSIT (REF A), BUT 
ACCORDING BOGAN, PURPOSE THIS WELL NOT MERE DEVELOPMENT OF EXISTING 
DEPOSIT BUT HOPED DISCOVERY NEW SEPARATE DEPOSIT. ACTUAL DRILLING 
EXPECTED BEGIN DURING WEEK OF MAY 20 AND CONTINUE FOR APPROXIMATELY 
75 DAYS. BOGAN COMMENTED THAT OIL COULD ALSO BE FOUND HERE 
BUT GAS MORE LIKELY. SUBSEQUENTLY, TENNECO WOULD RESUME DRILLING 
FOR OIL AT OTHER PROMISING SITES ALREADY LOCATED IN NORTHWEST 
CORNER OF TENNECO S CONCESSION AREA (REF B), APPROXIMATELY 
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CREWS HAVE HAVE SUCCEEDED IN RUNNING SUFFICIENTLY AHEAD 
OF DRILLING SCHEDULE TO AVOID DRILL SITING PROBLEMS WHICH 
OCCURRED LAST YEAR (REF D). 

2. BOGAN REAFFIRMED COMPANY'S PREVIOUS STATEMENTS THAT PRIMARY 
INTEREST IN ETHIOPIA WAS FINDING OIL. LARGELY AS RESULT OF 
KIDNAPPING OF TENNECO CREW, EXPLOITATION OF NEW COPPER CONCESSION 
IN NORTHERN ETHIOPIA HAD DEFINTELY BEEN PUT "ON BACK BURNER" FOR 
TIME BEING. 

WYMAN 
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